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1. The Panel team welcomed the opportunity to discuss BT’s Regulatory Financial 

Reporting with Ofcom. This note re-states the points made in the meeting. 
 
2. The Panel Team cautioned Ofcom against replacing the voluminous BT financial 

reporting data format with a concise one and that it would be sensible to provide 
the data in both formats. Publication of both would avoid any accusation that a 
backroom deal between BT and Ofcom had been done which permitted BT not to 
report fully its financial situation.  

 
3. It was recommended that Ofcom briefed those industry journalists interested in 

the topic to minimise any misunderstanding of the policy change. 


